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Bhatter & Company
CHARTERED ACCOUNTANTS

Independent Auditor's Report

To
The Board of Directors of
Thomas Scott (Ind ia) Limited

Report on the audit of the Standalone Fin ancial Resu lts

Opinion

We have audited the accompanying stateme nt of quarter ly and year to date standalone financial
results of Thomas Scott (India) Limited (the Company) for the year ended March 31, 2022
(Statement), attached herewi th, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 2015,
as amended (Regulation).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regula tions in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financia l information of the Company for the year ended March 31,2022.

Bas is for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independ ent of the Company in accordance with the Code
of Ethics issued by the Institute of Charte red Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules

thereunder, and we have fulfilled our other ethical responsibiliti es in accordance with these
requirements and the Code of Ethics. We believe that the audit ev idence we have obta ined is
sufficient and appropriate ' to provide a basis for our opinion on the Standal one annual financial
results.

307, Tulsiani Chambers, Nariman Point , Mumbai - 400 021
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Management's Respons ibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements . The

Board of Directors of the Company are respons ible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehe nsive income of the

Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally acce pted in India and in compliance with Regulation 33 of the
listing Regulations . This responsib ility also includes maintenance of adequate accou nting records
in accordance with the provisions of the Act for safeguarding of the asse ts of the Company and for
preventing and detecting frauds and other irregularities : selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent ; and the
design, implementation and maintenance of adequate internal financial controls , that were
operating effectively for ensuring the accuracy and completeness of the accounting records ,
relevant to the preparation and presen tation of the Statement that give a true and fair view and are
free from material misstatement, whether due to fraud or erro r.

In prepar ing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern , disclosing , as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease opera tions , or has no realistic allernative but to do so.

The Board of Directors are also responsible for overseei ng the Compa ny's financial repo rting
process .

Aud itor's Responsibilit ies for the Audit of the Standalone Financ ial Results

Our objectives are to obta in reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion , Reasonable assurance is a high leve l of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists . Missta tement s can arise from fraud or error and are considered
material if, indiv idually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financia l results

As part of an audit in acco rdance with SAs, we exercise professiona l judqrnent and maintain
professional skepticism throughout the audi t. We also :

Identify and assess the risks of materia l misstatement of the standalone financial result s, whether
due 10 fraud or error, design and perform audit procedures responsive to those risks , and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error ,
as fraud may involve collusion , forgery , intention al omissions, misrepresentations, or the override
of internal control.

Obtain an' understanding of internal control relevan t to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors .

Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of acco unting and, based on the audit evidence obtained , whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncerta inty exists ,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
cont inue as a going concern.

Evaluate the ove rall presentation, structure and content of the standalon e financial
results , including the disclosures, and whether the financial results represent the
underlying trans actions and events in a manner that achieves fair presentation .

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings , including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethica l requirements regard ing independ ence, and to communicate with them all
relationships and othe r matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31st March

2022 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the current financial

year which were subjec t to limited review by us.

Baulal II. Ilhalter
Proprietor
1\1. No. 01693 7

Placc: MUJ11bai
Date: 30/0512022
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Statement of Financial Results for the Year and Quarter Ended 31st Mar, 2022

(Rs. In Lacs except share per data)

Quarter e nded Year Ended
Sr. no . Particulars 31.03 .2022 30.12.2021 31.03.2021 31.0 3.2022 31.03.2021

Unaudited Unaudited Unaudited Audited Audited
I Revenue from Operations 969.91 790.06 1,323.79 3,232.19 2,145.99

II Other Income 1.44 2.86 9.36 14.11 9.36

III Total Income (1+11) 971.35 792.92 1,333.15 l246.30 2.155 .36

IV Expenses

I - - -
Cost of material consu med 552.89 463 .31 817.24 1.870.35 1,13 1.79

Purchas es of Stock·In·Trade 125.02 147.67 255.19 412 .66 636 .86

Changes in Inventorie s of finished goods .
work·in-progress and stock-In-trade (75.68) (156.92) 6.55 (405.65) 6.46

Employee benefits expenses 90.12 86.89 69.92 331.3 5 114.58

Finance costs 9.67 6.72 12.65 43 .05 69.02
Depreciation and amort isation expenses 6.85 7.51 8.01 29.03 28.18

Other expenses 256.48 226.59 81.85 895.90 176.53

Total Expenses 965 .35 781 .78 1,251.39 3,176 .69 2,163.42

V Profit /(Loss ) before except ional Item s and
(8.06 )

tax (11l-IVI
6.00 11.14 81.76 69.61

VI Exceptional Items - -
VII Profit / (loss) before Tax (V-VI) 6.00 11.14 81.76 69.61 (8.06)
VIII Tax Expcnse

Current Tax -
Deferred Tax 8.01 (1.92) 5.18 6.75 3.39
Provision for Earlier Years - - -

IX Profit for the per iod (VII-VIII) (2.01) 13.06 76.57 62.86 (11.45)

0 Othe r Comprehe nsive Income
XI Total Compreh ens ive Income (VIII+X)

(Comprising Profit (Loss) and other (2.01) 13.06 76.57 62.86 (11.45)
Compreh ensive Income for the per iod)

XII Pald·up equity share cap ital - (Face Value

of Rs. 10/· eac h) 551.4 4 339.00 339.00 S51.44 339 .00

XI II Earnings per share of Rs 10/ - each, (Not
annual ised ) :

a) Basic (0.06) 0.39 2.26 1.14 (0.34)

b) Diluted (0.06) 0.39 2.26 1.14 (0.34)

XIV Reserve excluding revalauuon rese rves as

per balanceshee t of previous accounting 125.84 62.98
yea r

Brijgopa l Bang

Managing Director

Place : Mumbal

Date : 30th May 2022

Notes :
1) The above results have been reviewed by the Audit Committee and approved by the 80ard of Directors at their respcctive meeting held on
30th May 2022.

2) The above results have been prepared In accordance with the Companies (Indian Account ing Standards) Rules, 2015 lind AS). prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

3) Figures of the previous period have been regrouped/r ea rranged wherever necessary/practicable to c nform to the current presentation.

4) The Company is primarily engaged in single businesss segment of manufactu ring and trading of te tilJproducts. In case of segment r ' rting
of geographical segment for year and quarter ende d March 2022, the export turnover of the Com n/ Is nil hence. no segment reporti I has
been cone. I

Thomas Scott (India) Ltd.

CIN: L1809MH2010PLC209302

Tet. 022·6660 7965 16660 7967

Regd. Off.. 50. Kewal mcus tnal Eslate . S.B. Marg .. Lower Parel (WI. Mumba l - 400 013. (India) .

Gorp Off.. 051 06.Kewallnd Estate, S.B. Mara.. Lower Parel r-I-/l Mumbal. 400 013 (India)

Fax . • 9' -22 ·66607970. E-mail. lsll oanqqrouo.corn » Web .. www.thomasscott.org



Statement of Assets & liabilities (Rs In lakhs) Statement of Cash Flow (Rs In lakhs)

Year Ended

Particu lars 31 .03 .2022 31.03.2021

Audited Audited

ASSETS

1. Non·current assets

(a) Proper ty . plant and 226 .97 142.94

(b) Int angible assets 1.92 2.05

(c) Deferr ed tax asset s (net ) 20.25 26.99

(d) Other non-current assets 3.05 9.99

252. 18 181.98

2. Current asset s

(a) Inventori es 1.809.79 960.22

(b) Financial assets

(ii) Trad e receiv ab le 1,699.28 2,116.23

(iii) Cash and cash equivalents 316.94 16.81

(c) Other curren t asset s 466.60 368.39

4,292.61 3,4 61.66

TOTAL ASSETS 4,544.79 3,643.64

EQUITY AND lIABlITIES

Equity

(a) Equi ty share cap ita l 55 1.44 339.00

(b) Share Premium 191.20

(c) Share Warrant Mon ey Received 156.78

(b) Othe r equity 125.84 62.98

1,0 25.26 401.98

Uablltles

1. Non·current lIabli ti es

(a) Previsi ons 17.72 9.82

17.72 9.82

2. Current lIab litles

(a) Financial liabl it ies

(i) Borrowings 3.12 420.38

(iI)Tra de payable 3,481.27 2,800.84

(b) Prov isions 2.67 1.32

(c) Other current llabl ltle s 14.75 9.29

3,501.81 3,231.84

TOTAL EQUITY AND lIABllTIES 4,544.79 3,643.64

Place : Mumbal

Date : 30th May 2022

Year Ended

Particulars 31.03 .2022 31.03 .2021

Audited Audited

A. Cash flow from Operating Act iv ities

Net profit/(Iossl before tax and extraordinary It ems 69.6 1 (8.06)

Adjustments for

Depreciatio n and amort isat ion expenses 29.03 28.18

to ss on sale of fixed assets

Interest income (0.09)

Int erest expense 42.96 68.71

Operat ing pro fit before Working cap ital changes 141. 51 88.83

Adjustments for

Decrease / (Increase) in trad e receivables 416.96 (680 .54)

Decrease / (Incr ease) in tnventorles (849 .57) (349.26)

Decrease/ (Increase) other non-current assets 6.95 (4.45)

Decrease/I tncrea se} other current asse ts (98 .22) (31.74)

increase / (Decrease) in non-current provisions 7.90 1.10

Increa se / (Decrea se) in trade payables 680.43 1,312 .01

Increase / (Decrease) in current prov isions 1.35 1.24

Increase / (Decrease) in other curren t liabli ti es 5.45 (0.69)

Cash generated from operati ons 312.76 336 .50

Direct taxes paid . -
Net cash from Operating Act iv ities 312 .76 336.50

B. cash flows from Invest ing act ivities

Purchase of Fixed Assets (122.20) (43.34 )

Receipts from sale of asset s 9.28

Int erest Received 0.09

Net Cash from Investing Activities (112 .83) (43.34)

C. Cash flows f rom Financing Activitie s

cash proceeds from Issuing share warrent 560.4 2

Shor t term borrowings (417.26) (2 12.71)

Inte rest expense (42.96) (68.71)

Net cash fr om Financing Act iv ities 100.20 (281.42)

Net Increase In cash and cash equivalents (A ...B ...C) 300.13 11.7 3

Cash and cash equivalents at the beginn ing of the year 16.81 5.08

Cash and cash equivalents at t he end of the year 316 .94 16.81

BrlJgopal Bang

Managing Director

Thomas Scott (Indi ) Ltd.

CIN' L1809MH201 0PLC209302

Tel ' 022 ·6660 7965 / 6660 7967

"egd. Off.. SO. K wal Intly,unw Est te , S .B Msrg LOW r Parel (W). Mumbal - 00 013. (Inolal .

Corp. Off 405/406. Kewal lnd . Esta te. S B. Marg.. Lower Parel f!N). Mumba. 400 013 (India) .

Fax . +9 1-22- 666079 70. E mll,l· tSlI banqqrouo.corn > Web : www.thomasscot .org
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